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The Ad Hoc Auction Committee met Monday, January 14™ at Steve Eisinger’s house. In attendance were: Paul
Taylor, Bill Coe, Art Cohen, John Lighthouse, Gerry Mubhl, John Bixler, Scott Fybush, Chip Scoppa, and the host Steve
Eisinger, who served ice wine and Port in acknowledgement of RNA meetings of old, but asked that no cigars be
smoked.

Many issues were discussed and fully aired. The point was made emphatically by several present that the Auc-
tion is not an official function of the RNA. It takes place after the meeting is closed, and represents a private sale of an
item by one individual to another. The purpose of this arrangement is to avoid tax implications. The RNA & dzLJLIBiNIi &
activity, and I R @ At BuSSdées not NHzie auction.

A number of suggestions were voted on, yes or no, for submission to The Board of Directors of the RNA. Here
is a summary of those items which the Ad Hoc Committee has decided to recommend to The Board, for their considera-
tion.

1. The Board of Directors will create an Auction Advisory Committee, consisting of a Chair and two or three mem-
bers. (The Committeeis! R @ A far 2h&ldBasons stated above—the RNA does not actually run the auction.)
The duty of the Auction Advisory Committee will be to oversee the auction, implement certain changes in the
auction believed to be desirable, try some innovations in the auction on a trial basis, and poll the RNA member-
ship for opinion and feedback regarding the function of the auction. It is acknowledged that The Auction is in-
tended to meet the needs and pleasure of the largest portion of the membership as possible. The Auction Ad-
visory Committee will report to The Board and the membership at regular intervals.

2. The following ideas will be implemented 2 Y I (i Nthede Ehanges will hal be attempted all at once but
tried one at a time throughout the year, and each trial will be well-publicized in the meetings, newsletter, and
website) These ideas are not in any particular order

A. Run the auction at the beginning of the meeting

B. Limit items to a minimum reserve (S5 or $10)

C. Limit items to a maximum reserve (S1 or $5)

D. Limits trays to five items to shorten the auction on certain occasions

E. Place the trays in random order at the start of the auction instead of placing them on a first-come-first-taken
basis

F. Invite dealer-members to submit items for the auction
G. Have a drawing at the end of the auction for a $20 dollar item—must be present to win

H. Encourage certain standards of auctioneers, and reward them with some token of appreciation such as a
medal at the banquet. Try to designate auctioneers in advance of the meeting.

I. Try a silent auction

J. Encourage members to advertise their auction items in advance in the newsletter and on the website, espe-
cially for high-end items, and for the “big” auctions that occur twice a year

The Auction is for the members. Your voice has been heard, and will continue to have weight as these trials of new
ideas occur.

Respectfully submitted,

Steve Eisinger

Chair of the Ad Hoc Auction Committee
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S herlock Holmes was the fictional consulting detective of Victorian England invented by the author Sir Ar-
thur Conan Doyle. Immensely popular in the days of his publication, Sherlock Holmes remains an icon of
literature, detective procedure, and adventure, known to almost everyone today through the original stories and nu-
merous modern adaptations in literature and on the screen.

Money and its surrogates—coinage and notes, stocks and bonds, wills, inheritances and dowries, and gems
of all kinds—frequent the stories. Of course Sherlock Holmes solves crimes, and frequently the crime is theft. Or mur-
der, fraud, counterfeiting, or blackmail with money as the motive. Money may be the actual driving feature of the
plot, or it may be mentioned casually; dispensed to assistants, or offered as a reward to solve a crime, or paid as
blackmail, or gambled away, or discussed as the earnings of a beggar or the salary for governesses and crime bosses—
in short, money is woven densely into the fabric of Victorian life and into these wonderfully rich stories.

But what about the actual money? | have chosen two stories to highlight the money itself; what it was made
of, what it looked like and where it was made, and how much it was worth, then and today.

{ At O Sibthe firbt btdry$n thevolumea SY2 A NE 2 F {. it &NFuRiddd in 1822f 1S fively
story of betrayal and murder, horse chicanery, infidelity, and greed, all set in the world of upper crust English horse
racing. Holmes is at his scintillating best, with Watson his stodgy but steady sidekick. Briefly, a famous racehorse
named Silver Blaze, owned by Colonel Ross, disappears shortly before the big race. The trainer, John Straker, lies dead
of a blow to the head on the moor near the stable. Holmes, through clever field work and deduction, realizes that the
horse bolted free just as Straker was about to nick the horse’s tendon, which would render him slightly lame. In
bolting, the horse himself inflicted the fatal injury on Straker, entirely in self-defense, it must be said. Silver Blaze had
been found wandering free upon the moor by a neighboring horse trainer, who alters his appearance by dyeing the
silver blaze on the horse’s face, and plans to keep him out of the race for his own personal gain of course. Holmes
confronts the conniving neighbor, forces him to race the horse, but allows him to do so without changing the horse’s
appearance back (this is a little payback by Holmes for Colonel Ross’ skeptical attitude toward Holmes). Colonel Ross
wins the race, and is reunited with his horse.

The case is full of red herrings and obscure clues. We learn of the gentleman bookie who comes in the night
and the gypsies on the moor. We puzzle at the surgical knife found in the dead man’s effects. There is a dish of curried
mutton laced with opium served to the stable boy. There is the epidemic of lameness amongst the sheep, which
Holmes deduces is the result of Straker practicing the tendon-nicking operation. Then there is a famous line uttered by
Holmes in discussing the case with Detective Gregory, who asks:
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Holmes cracks the case when he sees a bill in the dead man’s possession for a ladies’ walking dress for the
sum of twenty-two guineas. Mrs. Straker, the bereaved widow of the dead trainer, denies any knowledge of the dress.
Holmes realizes that the married Straker is leading a double life, has a mistress in town and was plunged over head
and ears in debt trying to satisfy her expensive taste in haberdashery. Thus, his nefarious plot to sabotage his own
horse.



What is a Guinea? The Guinea originated in 1663 as a gold coin bearing the portrait of the current ruler, worth
a pound of sterling silver, or twenty shillings. The gold for its minting at least originally came from Guinea, in West Afri-
ca—hence the name. But over the years, the price of gold went up in relation to
silver, and the relative value of the Guinea changed, achieving at its highest a value
equivalent to thirty shillings. In the Great Re-coinage of 1816 the Guinea coin
ceased to be minted in favor of the sovereign, and its value was officially assigned to
be twenty-one shillings. Since that time it has remained as a sort of specialized
shadow currency measure, not represented by any actual coin, but still actively used
for various pricing practices such as professional fees, purchase of art, luxury items
such as tailored clothing, and most particularly race horses. Auctioned racehorses
are sold in Guineas, but the auctioneer pays off the seller in pounds. The difference
is his commission. The Guinea has a distinctly quirky and aristocratic air to it, and

seems quintessentially British. Oddly enough however, the Guinea has made it to
Australia, and even to Egypt where the name of the Egyptian pound is “el geneh.” (Wikipedia.org)

John Straker, when he died, had five sovereigns in his pocket. Sovereigns and half sovereigns pop up from time
to time in the Holmes stories (“¢ K S/ K dzZNX K ,” Rries Hplrie®on mrdpifdirolacab] “F Y R KIF £ F | &2
@2dz NBFOK Al "Ny {004 SR & ). MépverépdEstcadlithe Guinea as the standard gold coin
and unit of currency in 1816. It bore the portrait of the reigning monarch on the obverse and the current version has
the dramatic Pistrucci engraving of St. George slaying the dragon on the reverse. It is made of 22 carat gold and con-
tains 7.322381 grams or 0.235420 troy ounces of actual gold. This is close in gold content to our own half eagle, or $5
gold piece. Originally it circulated as a one pound coin, but in modern times has become a bullion coin. Sovereigns
have been minted in Melbourne, Sydney, Perth, Bombay, Ottawa, and Pretoria in times past, and continue to be mint-
ed in London. A sovereign was a lot of money in Holmes’ day—a governess could get on quite well with a salary of 60
pounds a year, and Colonel Moran, the evil Moriarty’s right hand man, was paid the exorbitant amount of 6000 pounds
peryear (“LI @ Ay 3 TFERMNS oINYINKOFIY t NAYOALX S® “9@Sy + V2 NBane& Fy C
did not comment on this rather large sum of money in Straker’s pocket (the equiv-
alent of several hundreds of dollars in today’s currency) but he did joke to the
Colonel that liberal as he was with his servants he doubted that Straker could
afford his dashing mistress. Today a modern Sovereign trades near the bullion
price of gold, and an uncirculated Sovereign from the date of publication of { A

f lislw&th $225 in the Catalog of World Coins. Older Sovereigns carry a numis-
matic premium and are worth quite a lot more. Some people collect Sovereigns
by date and mint mark. (Wikipedia.org)

Silver Blaze wins the race, but with shortodds. ¢ | dzYH¢ alF AR 1 2t YSad a{2YSo02Re@
Of S IHdldeE did not apparently bet on him. Holmes does bet on the next race however, saying that he stands to
win a little, a shocking disclosure given his abhorrence of blind luck and emotionality. Arthur Conan Doyle teases us
with this tidbit, but does not inform us whether Holmes’ horse wins or loses.

TK S 1 ROSY (i dzNB 2 TwatipkibBshed i& 7038;Dne bf 8ightHi@cas@ S compilation called

A& [ & etk is the2syiopsis: Mrs. Hudson, the landlady, appears at Watson’s home and begs him

to come see Holmes, saying that he is dying. Watson, horrified at the news, rushes to Baker Street. Holmes, it seems,

has been investigating a case down in the docks. He has had the misfortune to contract a deadly Far Eastern disease, a

coolie disease from Sumatra (called either Tapanuli Fever or Black Formosa Corruption, we are not sure), little known

to western doctors. His appearance is appalling, and his mind wanders in and out of dementia. Holmes’ ramblings are
exquisitely painful to Watson, who has recognized Holmes as the ultimate thinker and reasoner® ah¥ |ttt NIXz
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picks up a cunning little ivory box to inspect it more closely and Holmes shrieks for him to put it down. This bizarre
little episode deepens Watson’s impression of the severity of Holmes’ illness.

Watson, who is a doctor, of course wants to help but Holmes refuses to allow Watson to examine him. At first
Holmes holds Watson off, warning him of the contagiousness of the disease. But Watson bravely protests that the
danger of contagion would not be a consideration even with a stranger, and certainly not for his old friend. Then
Holmes insults Watson by saying that which is painful for him to say, but nevertheless fact—that Watson is a general
practitioner with limited experience and mediocre qualifications. Watson is bitterly hurt.

Holmes eventually sends Watson for help—not from a doctor but from a planter from the Far East who has
studied the disease among his plantation workers. The planter, Culverton Smith, is initially reluctant but upon Wat-
son’s entreaties eventually agrees to see Holmes. The interview is brief. Holmes’ condition has declined, and he ap-
pears near death. Realizing that Holmes will not live to testify against him Smith admits to Holmes that he murdered a
man for an inheritance by giving him the disease, and has also murdered Holmes by sending him the ivory box. The box
is booby-trapped to eject a sharp spring when it is opened, which inoculates the unfortunate individual holding the box
with the terrible disease. Smith sees the box on Holmes’ table and pockets it, the only shred of evidence against him,
and then waits for Holmes to die.

But Watson is hidden behind the bed and hears all. He can corroborate the confession; then on a clever pre-
arranged signal (Holmes gaspingly asks Smith to turn up the gas as the shadow of death falls over his eyes!) the police
come in and arrest Smith. Holmes describes to Watson how he realized the danger from the box, and faked all the
symptoms of the disease by using make-up and not eating for three days in order to extract the confession. But he had
to convince Watson of the gravity of his condition so that Watson would be a determined emissary to convince Smith.
Holmes tells Watson that he refused to let Watson examine him because Watson, an astute physician, would have dis-
covered that Holmes had neither a rise in temperature nor pulse and would have realized that Holmes wasn’t dying
after all. Their friendship and trust restored, Holmes and Watson go off for dinner.

My favorite rambling of Holmes’ (remember that he is feigning confusion and dementia) is about half-crowns:
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And one more favorite (and fake) rambling of Holmes’ disease-addled mind:d LY RSSR> L Ol yy 2 i
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So leaving oysters aside, what about crowns and half crowns? Half crowns (worth two-and-a-half
shillings or one eighth of a pound) were the largest circulating silver coin of the era. In 1913 the half crown
was made of sterling silver, and contained 0.4204 troy ounces of silver. It was therefore slightly larger and
heavier than our American silver half dollars. When Holmes defeated the evil planter Culverton Smith in
1913 lightly circulated coins from 1911 and later carried the portrait of George V facing left, but slightly old-
er coins, from 1902 to 1910 carried the portrait of Edward VII facing right. And older coins than 1902 had
Queen Victoria on them, facing left. By convention, every time the crown succeeded to another king (or
gueen), the portrait on coins faced in the opposite direction. The portraits of the male monarchs were
stately but conventional. Victoria’s portrait since 1893 was the very matronly “Mature draped bust left,” but
previous to that the young Victoria had some really gorgeous portraits.

Mintages of half crowns were modest in the early years of the 20" century, mostly in the range of
one to four million, with a couple of low mintages in the Edward VIl series. Watson had five half crowns in
his pocket. We can guess that a couple of them were nice Extra Fine or about uncirculated George V’s worth
between $80 and $300 today. A couple of them were probably Very Fine to Extra Fine Edward VII’'s. Maybe
one coin was an older Fine or Very Fine Victoria half crown piece, most of which have modest catalog value
in the present day. The most valuable half crown of the 20™ century would be the 1905 issue in Uncirculat-
ed, with a mintage of 166,000, worth $10,500 today. Little did Watson know....

We can speculate what silver Watson might have carried in the other pocket to counter-balance the
five half crowns. There were florins (two shillings) made of sterling silver and only slightly smaller and light-
er than the half crowns. The florin from 1911 had one of the most attractive reverses in English coinage: the
cross of crowned shields with scepters in the angles, by Bertram MacKennal. Florins and half crowns were
minted right up to 1967, although they were debased to 0.5000 fine silver in 1920 and lost their silver alto-
getherin 1947.

And then there were crowns. This was an imposing silver coin, weighing almost an ounce, and con-
taining 0.8409 troy ounces of silver, more than a Morgan dollar. It was valued at five shillings or one quarter
of a pound. The last crown minted for circulation was dated 1902, a one-year issue with Edward VIl on it.
The reverse was the famous frieze of St. George slaying the dragon, by Pistrucci. Only Proofs and commem-
oratives were minted after that. Eventually even the crown was debased, first to 0.5000 fineness and then
to copper-nickel. Watson might have had a crown in his pocket. For the sake of the balancing exercise, it
was exactly the weight of two half crowns.

Small British coins were still sterling silver in 1913, including the shilling, the six pence, and even the
three pence. The four pence and two pence were issued in silver in that era but as proofs only. So | agree
with Holmes that five half crowns were likely not enough to achieve good balance.

And what about the planter from Sumatra, the evil Smith, who murdered by disease? Sir Arthur Co-
nan Doyle does not inform us what was in his pockets. But he may have been carrying coins from that most
mysterious coin-issuing entity, the Straits Settlements, whose coinage remained legal tender in the British
and Dutch held Straits of Malacca area (the important waterway between Sumatra and Malaya) well after
Sherlock Holmes’ era, until 1952.
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In the fall of 1917 the Rochester Numismatic  banned all public assemblies due to the flu. Tele-
Association hosted for the second time the national ~ grams and letters were sent to members pre-
convention of the American Numismatic Association. registered but at least 17 members showed up. Fred
At that meeting it was agreed that the 1918 conven-  Merritt and Harry Yawger went even though they re-
tion would be held in Philadelphia October 5 through ceived telegrams.

9. The five day gathering was to be held at the spec- In Philadelphia small social gatherings were
tacular Academy of Fine Arts. held at the Hotel Stenton, and at homes of com-

At the August 6, 1918 meeting of the RNA, mittee members. Coins were shown and traded, ac-
President Fred Merritt invited all memberstogoto  quaintances renewed, and a group photo was taken.
the Pennsylvania ANA meeting. (It is interesting to Yawger, Merritt, Howard Newcomb Henry and S. H.

note that Merritt actually moved to Philadelphiaand Chapman among others were in the photo. All avoid-
only conducted meetings when he was in town over  ed the flu and returned home safely.

the summer). The ANA convened December 11, 1918 for its
At the two September 1918 meetings RNA annual meeting held in Springfield, Massachusetts. It

members discussed attending the ANA convention was decided that the 1919 ANA Convention would try

and 15 signified that they would be going. Then the  again for Philadelphia. A sad note pervaded the

flu pandemic struck. The minutes note that Vice Pres- meetingas¢ K S b dzY Jeditdf FrankiDiiffield's

ident Dr. Sigmund Handler and Mr. Wolff were illand daughter and ANA President Carl Wurtzback's wife

in the hospital. Dr. George French was also very ill. All had both died of the flu.

would recover. By autumn 1919 the flu had burned itself out
The Octoberissue of ¢ K S b dzY And&i¥d anditbie Philadelphia convention was a success. The

in September) called for every ANA member to be in  only question remaining is, should the 2012 summer

Philadelphia in October. Three RNA members were ~ ANA meeting be numbered 121 or 122 in memory of

officials of the ANA at that time: George French, 1st  those intrepid numismatists who made it to Philadel-

Vice President; Harry Yawger, Librarian (the ANA Li-  phia in October 1918?

brary was in Rochester); and Fred King as member of

Atthe. 2 I NR Yh&dSwR¢bruary 21, the Board discussed the report by the Ad Hoc Auction Committee (see page 3). Com-
ments are welcome from all members and should be directed to the Auction Committee, members of which will be announced in

the next newsletter and the next regular meeting on March 7.
Chip Scoppa updated the Board on progress of the Nominating and Numismatist of the Year committees.

The Board also reviewed a plan drafted by VP John Vicaretti about how to notify members when annual dues are payable and the
consequences of allowing one’s membership to lapse. The procedure includes notifications and the manner of follow-up concern-
ing dues in arrears, as defined in the By Laws of our Association. Dues are payable each year beginning on July 1st.

The next Board meeting will be held at 7 p.m. on Thursday, May 2, before the regular RNA meeting.

Regular RNA meetings are held on the first and third Thursdays of every month, except July and August, at the Eisenhart Auditori-
um of the Rochester Museum & Science Center, 657 East Avenue. The auditorium is the glass front building behind the Museum.
Enter through the Eisenhart or Gannett School doors and follow the signs downstairs to the lower-level meeting room. All are
welcome! If you have difficulty with stairs ask the receptionist in the auditorium for elevator directions.

Rochester Junior Numismatic Association (RINA) meetings are also held in the lower level meeting room at Eisenhart Auditorium;
for more information, call RINA advisor Joe Lanzafame at 585-314-1240 for more information.
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-Thursday, NMaPdWA Medtoihmg St-édpbefiartl e Race
-Friday, :Ma7:c3hRJIRBM Meet i ng

-Thursday,: Ma+ReNWA 2Me 8t il n gACLCo® mp|l et e Col Il ecti on of
-Thur sday: BSAIpRPWA Me taiung Fagpobec to be deter mined
-Thursday,8 APRBRNA M8d&dtoihmg St-EphegsKings of Spain
-Friday,: Apr8RJRB Meeting
-Friday,:AMay al 7 Bmonmaureitng pGlsitp PIatespRbaecrkt' s Pr i me R

-Sunday, :Aogusat : PlcRPRMcto 4 PM; White Brook Natur
beBaar d medtoirreg t heopi cnic at

* Rochester Ar emeXxtoi nh &Ew pios-3 Maboubllé, TE6&3HotOI ,

* OntTahrei 0 Coumegt Soan EZl pm on the first Sunday
El ks Club, 19 Niagara Street. Doors open at 1 pm

The Calendar welcomes meeting notices from other
tedvacc@yahoo. com.
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